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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 23, 2020, on our 
consideration of the School’s internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, grant agreements, and other matters.  The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the School’s 
internal control over financial reporting and compliance. 

October 23, 2020 
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Balance Sheets 

0123 456 2020 7589 

Assets 
Current assets: 

(:;< 

#3B3CD:EF3; G'HI3 7J 
!L3M:CN 3OM32;3; 

$          945,915 
229,815 

24,803 
1,200,533 

A          =>=6=?@ 
K>6K@= 
8@67K= 
K=>6@9@ 

!LHM3LIP :2N 3Q1CMR32I6 23I G'HI3 4J 415,706 7@46>5> 

#3;ILCBI3N B:;< 50,000 7=6555 

$      1,666,239 A          97K6758 

Liabilities and Net Assets 
Current liabilities: 

(1LL32I MHLICH2 HS FH2TUI3LR N3EI 

)BBH12I; M:P:EF3 
)BBL13N 3OM32;3; 
,3S3LL3N L3D3213 

$              8,349 
72,037 
59,698 

-

140,084 

A              K6=?8 
4864=8 
=@6>@7 
>K689@ 
8K?6?K? 

/H2TUI3LR N3EI 5,522 >64?7 

!:PB<3BV !LHI3BICH2 !LHTL:R FH:2 G'HI3 =J 254,452 U

Net assets: 
WCI<H1I NH2HL L3;ILCBICH2; 
WCI< NH2HL L3;ILCBICH2; G'HI3 KJ 

1,171,462 
94,719 

1,266,181 

>@969=8 
U

>@969=8 

$      1,666,239 A          97K6758 

See accompanying notes.  4 
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Statements of Activities 

XHL I<3 P3:L; 32N3N 0123 456 2020 7589 

Change in net assets with donor restrictions: 
$1MMHLI :2N L3D3213Y 

"2LHFFR32I S33;Y 
#3;CN32I ;I1N32I; 
$I1N32I; ZCI< NC;:ECFCIC3; 
)NNCICH2:F ;I:I3 :CN 

(H2ILCE1ICH2; U S3N3L:F6 ;I:I36 :2N FHB:F :Z:LN; 
*I<3L C2BHR3 

&HI:F ;1MMHLI :2N L3D3213 

$     2,266,369 
87,215 

-

608,768 
15,703 

2,978,055 

A     864486899 
?56K>8 
7K6555 
@@56?98 
K6758 

86??@69K7 

"OM32;3;Y 
!LHTL:R 3OM32;3;Y 

#3T1F:L 3N1B:ICH2 
$M3BC:F 3N1B:ICH2 
*I<3L MLHTL:R 

$1MMHLIC2T ;3LDCB3;Y 
-:2:T3R32I :2N T323L:F 

&HI:F 3OM32;3; 

1,690,009 
166,272 
144,226 

556,037 
2,556,544 

865?K6?K> 
8K=6=?? 
85565>4 

@5K6K>> 
86>=9675= 

Change in net assets without donor restrictions 421,511 87=6>=> 

Change in net assets with donor restrictions: 
(H2ILCE1ICH2; 94,719 U

Change in net assets 516,230 87=6>=> 

'3I :;;3I; U E3TC22C2T 749,951 K7@689@ 

'3I :;;3I; U 32NC2T $     1,266,181 A         >@969=8 

See accompanying notes.  @ 



             

                                                                                            

                                                                                                               

                                            

             



             

                                                                                              

                                                                                                               

           

                                                               

                                                                                                  

                                                                                                  

                                                                          

                                                                                                  

                                                                                                            

                                                                   

                                                                                                  

                                                                                                      

                                                                                                  

                                                                                                  

                                                                                                  

                                                                                       

                                                                                                  

                                                                                    

                                                   

                                                                                   

7589 
'1RE3L 

HS #3T1F:L $M3BC:F *I<3L -:2:T3R32I 
!H;CICH2; "N1B:ICH2 "N1B:ICH2 !LHTL:R :2N [323L:F &HI:F 

4\5 A                     U A                     U A                     U A        8=@65@K A        8=@65@K 
87\5 =@76?4@ ?>6@?@ U U K45648? 
5\=   

5\= �$������������� ?>6@?@  A        8=@65@K A       
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Statements of Cash Flows 

XHL I<3 P3:L; 32N3N 0123 456 2020 7589 

Operating activities: 
(:;< L3B3CD3N SLHR 32LHFFR32I S33; 

7589







  

5.  Paycheck Protection Program Loan: 

During 2020, the School received a loan totaling $254,452 
from the Small Business Administration under the Paycheck 
Protection Program of the Coronavirus Aid, Relief and 
Economic Security (CARES) Act, in response to the pandemic 
described in Note 11.  Some or all of the loan may be forgiven 
if certain criteria is met.  Otherwise, the loan is unsecured, 
bears interest at 1%, and is payable over a negotiable period 
of time. 

6.  Net Assets With Donor Restrictions: 

Net assets with donor restrictions include contributions 
received from a Ď

qb  -



  

 
  

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 



Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the School’s internal control or on 
compliance.  This report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the School’s internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

October 23, 2020 
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